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	LOAN

APPLIED

FOR
	Amount

$
	Interest Rate

%
	Monthly Payment Principal & Interest

$
	Amortization Basis


Mos.
	Term


Mos.

	[image: image1.png]Property Type
Multifamily
   No. of Units (       )
Commercial
    Industrial 
    Other



	

PURCHASE SUBJECT PROPERTY  -  Settlement Date

per sales agreement (attach copy)

	Sales Price

$
	Cash Down Payment

$
	Source of Equity Funds (cash down and/or other - explain



	Secondary Financing

$
	Interest Rate


%
	Monthly Payment Principal & Interest

$
	Term

            Mos.
	To Be Payable To:

	
REFINANCE SUBJECT PROPERTY
	Funds to be used to pay:


	Date Acquired


	Purchase Price:

$

	First Lien Balance

$
	Payable to:
(name & addresses)


Account No.

	Second Lien Balance

$
	

	Remaining Funds to be used to:



	Street Address

	City


	County


	State


	Zip Code



	Title is in   
 Fee Simple

  Leasehold (attach copy of ground lease)

	No Units

Vacant


	Is project subject to rent control?


 No    
 Yes  If yes, attach copy of Rent Control Law.
	Name of current resident manager

Telephone #

	Management will be by: (individual or firm’s name and address)




MAJOR LOAN APPLICATION

Attach signed, certified current income and expense statement and balance sheet for subject property as well as statements for the previous two calendar or fiscal years (pro-forma statements are required for new properties).  Attach signed, certified current rent schedule showing occupants name (if vacant, so indicate); apartment number and type; monthly rent and lease expiration date; whether rented or furnished or unfurnished; and type of utilities furnished by owner.Expense statements should itemize expenditures for repairs and/or replacements.

	Borrower(s) will be:

Individual(s)    
Partnership

Corporation

Other

	Name of Borrower(s) (name of Individual(s), partnership, corp).


	Title will be vested in: (name of individual(s), partnership, corp)

	Partnership Type:

General

Limited

Joint Venture   (Attach partnership agreement)

	Principal Business of Partnership


	Partnership Address


	Telephone Number



	Corporation
	Corporation Address


	Telephone Number


	Date of Incorp


	State of Inc.



	List below names of: Individual borrowers, general partners, if partnership; or officers, if corporation,

Under “Title”, indicate “Indiv.”, “Gen’l Prtnr.”, “Treas.”, etc. “Stockholders”, as appropriate.



Name
Phone
Age
Home Address

Title
Ownership
	A


	
	
	
	

	B


	
	
	
	

	C


	
	
	
	

	D


	
	
	
	


ENTER INFORMATION BELOW ON LINES WITH LETTER CORRESPONDING TO THE PERSON NAMED ABOVE

EMPLOYMENT SUMMARY


Primary Employer (name & address)
Type Business
Position
Yrs in Business
Social Security

	A


	
	
	
	
	

	B


	
	
	
	
	

	NAME OF GUARANTORS OF LOAN (If none, so state) >



	Financial Statements.  Satisfactory financial statements are required to be submitted with this application.

Use of FHLMC Form A/FNMA Form 1053A as a form of personal financial statement is optional.

	Check Items Attached To This Application:


  Sales Agreement


Construction contract or breakdown of

  Current Income &







est. costs; plans, specs & site plan

  Expense Statement







(if construction)


  Ground lease if leasehold


Property income & exp. statements for

Current rent schedule







previous 2 years (pro-forma, if new or







proposed)


Partnership agreement


Description of repairs; replacements

Other


if partnership



(If indicated in expense statement)



	Additional information required:

Do you (or does any partnership or company in which you hold a controlling interest) own real property that is or has been the subject of an uncorrected and/or pending notice of violation, notice to comply, or other notice of citation relating to substandard or illegal conditions? If so, describe each such notice.



  YES


 NO


Are you aware of any pending action re: Substandard or illegal conditions?  Is so, please explain.



  YES


 NO

If this loan is sought for the purchase of real property, do you (or does any member of your immediate family) have a direct or indirect financial interest in any of the following parties to the transaction: the seller, any existing mortgage holder, the escrow, any salesperson or brokerage firm?  If so, describe each such financial interest.



 YES


 NO



	

	AGREEMENT: The undersigned applies for the loan indicated in this application to be secured by a first mortgage or deed of trust on the property described herein, and represents that the property will not be used for any illegal or restricted purpose, and that all statements made in this application and the attachments, are true and made for the purpose of obtaining the loan.  Verification including credit may be obtained from any source named in this application and/or attachments, as well as any credit reporting agency.

I/We fully understand that it is a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning any of the above facts as applicable under the provisions of Title 18, United States Code, Section 1014.




Date:





   Date:






Date:





   Date:






To Be Completed by Borrowing Entity
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